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LEI in the cross-border payment
- the benefit of the structured digital ID 
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The Fraud case 
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• The fraudster  changes only the account number.
• All other contents are the same as the real invoice .

• User can not confirm the account holder’s name.
• Most of the beneficiary banks accept the payment without 

confirming the account holder’s name.

( Proper ) Beneficiary name

A/C holder’s name
( Fraudster account number)

BankNeed check
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§ The LEI is a life-long identifier 
owned by the respective legal entity.

§ It points to the associated 
reference data.

§ The LEI is an ISO standard
ISO 17442

The LEI : Structured digital ID which can access through API ( Download, Access = Free of charge) 
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National 
Registration 

Identification 
information

https://search.gleif.org/#/record/QNWEWQBS7HP85QHXQL92
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FSB recommendation to FSB member jurisdictions

§ Explore ways to promote LEI adoption

§ Consider mapping the LEI to domestic identifier

§ Consider using the LEI in routing message formats, 
including ISO20022 messages

§ Consider adding the LEI in regulations, directives or 
legislations regarding cross-border payment

§ Consider providing guidance on using the LEI in 
payment chain, including intermediaries.

LEI adoption in payment 

§ Reserve Bank of India mandated LEI in all payment 
transactions totaling 50 crore and more, undertaken 
by RTGS and NEFT.  

§ Reserve Bank of India mandated LEI in all cross-
border transactions of 50 crore and more. 

§ Bank of England will introduce LEI into ISO 20022 
standard CHAPS payment messages from February 
2023 and mandate LEI usage later on for payment 
involving a transfer of funds between Financial 
Institutions. 

§ China Interbank Payment System (CIPS) is using LEI 
to identify transaction participating entities.
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FSB recommendation and current adoption of LEI 

https://www.swift.com/swift-resource/251416/download
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*Use cases are based on the Payment Market Practice Group White Paper: Global Adoption of the LEI in ISO20022 Payment Messages – 2021
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https://www.swift.com/swift-resource/251371/download
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§ CPMI-BIS Report: Harmonised ISO 20022 data 
requirements for enhancing cross-border 
payments (Oct 2023)

The LEI is recognized as an equivalent identifier to the 
BIC for financial institution identification. Additionally, 
for entities involved in payment messages, name and 
postal address may be substituted by the LEI. 

LEI in ISO 20022 cross-border payment message

§ The Wolfsberg Group Payment Transparency
Standards (Oct 2023)

‘The payment service provider (PSP) of the payer
(referred to within ISO 20022 as the 'debtor agent') should 
use the LEI or other equivalent reference codes to 
enhance the accuracy of identification information on 
relevant parties..’ 

Growing support on LEI; Increase transparency to prevent crime and terrorist financing.
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Limitations
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§ This presentation contains confidential and proprietary information and/or trade secrets 
of the Global Legal Entity Identifier Foundation (GLEIF) and/or its affiliates, and is not to 
be published, reproduced, copied, or disclosed without the express written consent of 
Global Legal Entity Identifier Foundation.

§ Global Legal Entity Identifier Foundation, the Global Legal Entity Identifier Foundation 
logo are service marks of Global Legal Entity Identifier Foundation.


